


Confederate Treasury and Secretaries

e February 1861, Christopher Memminger from Charleston SC, appointed 15t Secretary of
the Treasury.

* Without Gold and Silver to back the currency Memminger tried to finance the
government with bond sales, tariffs, and he even turned to an income tax.

* Without success of having a currency with a solid backing Memminger just started
printing money.

* By the end of the war, the C.S.A. had printed a staggering S1.7 billion — about $61 billion
in today’s dollars.

e By the summer of 1863, public fury over horrible economic conditions (there had been
bread riots in several Southern cities that spring) forced Memminger to walk the plank.
He handed in his resignation on July 1 and he was immediately replaced by his BFF from
Charleston, George Trenholm.



Confederate Treasury move to Columbia

* The Union’s primary military objective was the capture of Richmond.

* In the summer of 1862, George McClellan’s Army of the Potomac had come so
close that soldiers could see the city’s church spires in the distance.

* |f Richmond fell, the government’s ability to print the money keeping it afloat
would go with it.

* During McClellan’s scare. On April 18, 1862, Memminger ordered the Confederate
Treasury note division to relocate to the South Carolina capital.

* By the end of May, today’s Main Street (called Richardson Street until 1892) was
the hub of Confederate money-making.
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* Born in Newberry November 12, 1842
* Limestone College, graduating in 1859

* First married to Confederate officer William Moreno Gist
* Son of SC Governor William Henry Gist
* Major 15th SC Vol. Infantry & was killed near Knoxville, Th in 1862
* First cousin once removed of General States Rights Gist (real name)
e William died before the Battle of Chickamauga (September 1863)

* Started working at the Confederate Treasury Note Division shortly after
husband’s death

* Signed the seventh issue of Confederate Currency ($1, 2, 5, 10, 20, 50, & 100)




2o  Malvina Sarah Black Gist Waring
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* Married Columbia contractor Clark
Waring (1827-1913) in 1867

e Clark was Columbia Councilman when
Columbia was surrendered to Sherman on
February 17, 1865.

* On the day Columbia surrendered she was
in Charlotte waiting to continue on to
Richmond, Va as part of the removal of the
Treasury Note Division.
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Malvina Sarah Black Gist Waring

* Wrote and published no less than 3 books, multiple poems & short stories

* Daughter Elizabeth married Fitz Hugh McMaster
e Great Nephew is current Governor Henry McMaster

e Organized the Daughters of the American Revolution Columbia chapter
* Appointed organizing regent

e Charter member of the Wade Hampton chapter of the United Daughters
of the Confederacy

* Elected honorary president for life

 Member of Colonial Dames, Columbia circle in right of descent from Major
Gilliam



Malvina Sarah Black Gist Waring

* Instrumental in the organization Detachment 11 of the Federation of
Women's Clubs of South Carolina during WWI — known as “Girls of
the |I6OSH”

* Continued after the Armistice as a social organization, elected
president for life.

* Her Journal entry while in Richmond 1865. March 8. - Wish | had
been taught to cook instead of how to play on the piano. ... | adore
music, but | can't live without eating - and I'm hungry! | want some
chicken salad, and some charlotte russe, and some ox palate, and
corn muffins! These are the things | want; but I'll eat anything | can

get.




* Malvina "Mally" Black Gist Waring was
one of the key figures involved in the
founding of the South Carolina
Confederate Relic Room and Military
Museum in Columbia in 1896. As a former
Confederate Treasury note signer and war
widow, she helped establish the
institution to preserve Civil War artifacts.

* Malvina Gist Waring died on December 6,
1930, in Columbia, South Carolina, at the
age of 88.

e She is buried in EImwood Cemetery,
Columbia SC
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